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SPECIALIZING IN EARLY U. S., INQUIRIES 


COLONIAL AND STATE COINS RESPECTFULLY INVITED 


June 24, 1964 


Mr. Eric P, Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 


Dear Eric: 


In response to your request for an appraisal of the fair market value of 
the Continental Dollar in Silver with E. G. FECIT, Newman 3-D, the fol- 
lowing is my opinicn: 


Though research has not located specific authorization for this coin as 
an officiel issue, all existing evidence points to the fact that it was 
en official issue. It can therefore be considered to be the first United 
States dollar, and the forerunner of the regular series. 


This coin, being one of only two known to exist of this variety in siiver 
(there being only a single specimen in silver of another variety, Newman 1-C, 
in the John Hopkins University Collection), is of extreme rarity and im- 
portance. After studying recent prices realized for other very rare Amer-~ 
jean coins, none of which approach the rarity and importance of this, I've 
come to the conclusion that $40,000. would be a fair value for it. 


Sincerely, 











A.N.A. A.N.S. 


Efe rilirind Picker 


P. O. BOX 366 ALBERTSON 
LONG ISLAND, N. Y. 
MAYFAIR 1-0'763 








SPECIALIZING IN EARLY U. S., INQUIRIES 
COLONIAL AND STATE COINS ; : RESPECTFULLY INVITED 


June 24, 1964 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 


Dear Eric: 


In response to your request for an appraisal of the fair market value of 
the Continental Dollar in Silver with E. G. FECIT, Newman 3-D, the fol- 
lowing is my opinion: 


Though research has not located specific authorization for this coin as 
an official issue, all existing evidence points to the fact that it was 
an official issue. It can therefore be considered to be the first United 
States dollar, and the forerunner of the regular series. 


This coin, being one of only two known to exist of this variety in silver 
(there being only a single specimen in silver of another variety, Newman 1-C, 
in the John Hopkins University Collection), is of extreme rarity and im- 
portance. After studying recent prices realized for other very rare Amer- 
ican coins, none of which approach the rarity and importence of this, I've 
come to the conclusion that $40,000. would be a fair value for it. 
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June 25, 1964 


Mr. Eric P. Newman 
Edison Bros. Stores, Inc, 
400 Washington Avenue 

St. Louis, Missouri 63102 


Dear Eric: 


I asked the National Surety Corporation to give me a quotation on insuring 
the two (2) coins you mentioned to me while they are on exhibit. They told 
me they also had an inquiry from the broker for the Numismatic Society. 
They are quoting $425.00 for the premium for the period of the exhibit, 
including transportation to and from the exhibit. They have made the 
following provisions: 


1, Whoever ''walks'" the coins to the hotel must be accompanied 
by an armed guard to and from the bank. 


2. There must be an armed guard on the stage at all times when 
the premises are open, 


3. When the premises are closed, there must be an armed guard 
accompanied by a watchdog. In the absence of a watchdog, 
they will accept two (2) guards at night. 


The rate sounds high and the requirements sound quite rigid. Do you want 
me to look elsewhere? 


~ 


Kinde gt repards, 


Gd? 
Chawles K. Berger 
ce 


CKB:IA 
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Gerkels Cotn Shot 
131 WEST MAIN 
BELLEVILLE, ILLINOIS 62220 





June 26,1964 


Kistidiae eed accak 


Dear Eric; 





' In regards to the security that will 
¥ be supplied by us for our coin show, 
+ and for the coins that you will supply 


I list below; 


Two armed guards plus one dog will sieep 
in the gold room of the jefferson liotel 

from the time i¢ is closed till the time 
it will be opened. The room will be 
Closed and opened by Mr Dave Cooper 2nd 
myself . We will be the only ones abk 
to. do this, 


During the day , when opened to tle public, 
there will be two guards roaming around 

the entire room and there will be one 

armed guard standing next to your display 
for the specifc purpose of guarding same. 


Ifnecessary we will supply and armed guard 
to accpmpany the coins in transitffém 
the bank to hotel ami back, 


We wat ld appriciate your telling us the 
premium of this transaction before 
committing us tothe Insurance Co. If 
Said premium is too high we would like 
to reconsider your generam soffer. 


Sincerely 





AREA Cope 618 PHONE AD 4-1190 





Berkel’s Coin Shoe 
131 WEST MAIN 
BELLEVILLE, ILLINOIS 62220 


June 26,1964 
Dear Eric; 


In regards to the security that will 
be supplied by us for our coin show, 
and for the coins that you wll supply 
i list below; 


Two armed guards plus one dog will sleep 
in the gold room of the jefferson Hotel 
from the time it is closed till the time 
it will be opened. The room will be 
Closed and opened by Mr Dave Cooper and 
myself . We will be the only ones abk 
to do this. 


During the day , when opened to tte public, 
there will be two guards roaming around 

the entire room and there will be one 
armed guard standing next to yor display 
for the specifc purpose of guarding same. 


Ifnecessary we will supply and armed suard 
to accompany the coins in transitffr6m 
the bank to hotel am back. 


We wat ld appriciate your telling us the 
premium of this transaction before 
committing us tothe Insurance Co. If 
Said premium is too high we would like 
to reconsider your generm soffer. 


Sincerely 
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June 26, 196) 


Mr.dames A. Berkel 
131 We Main 
Belleville, Iilinois 


Dear Jims: 


Please send, immediately, the security provisions 
for the Missouri Numismatic Society exhibition so that 
the Continental Doller and the 1794 Dollar may be 
covered by insurance. | 





My first estimate of the cost of insuring these 
4tems is $425.00, provided that an armed guard takes 
the coins to the exhibit and that there be at least one 
armed guard and a watch dog at night. The premium sounds 
ridiculously high and the matter must be investigated 
elsewhere. | 

I am enclosing a copy of the preliminery letter I 
received. 


Very truly yours, 


ERIC P, NEWMAN NUMBSMATIC 
EDUCATION SOCIETY 


EPN/atd 








June 29, 196) 


Mr, James 4, Berkel 
131 West Main St, 
Belleville, Illinois 
Dear Jims 
| ie Thank you for your letter of June 26, 
196h. . | , 

ss My «insurance man was so embarrassed by 
bhe original quote that he now has a quote for 
less than 25% less than the original quote, The 
premium is now $100.00, which, I am sure, is 
within reason, peter aid 

Kindest regards, 


Sincerely yours, 


ERIC P,. NEWMAN 


BPN/atb 








CHARLES K.BERGER 
LESTER SEASONGOOD 


ia ommercial i nsurors 
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June 29, 1964 


Mr. Eric P. Newman 
Edison Bros. Stores, Inc. 
400 Washington Avenue 

St. Louis, Missouri 63102 


Dear Eric: 


This will confirm your order for us to write, in the name of the Eric P, 
Newman Numismatic Education Society, a policy covering the following coins: 


1, A 1776 silver dollar issued by the Continental 
Congress and valued at $40, 000. 


2. A United States silver dollar dated 1794 and 
valued at $7, 500. 


The insurance will be in the Hartford Fire Insurance Company and will 
cover these coins while at the exhibit of the Missouri Numismatic Society 
on August 13th, 14th and 15th, 1964, in the Gold Room of the Sheraton- 
Jefferson Hotel in St. Louis and in transit to and from the hotel on these 
same dates. The policy will warrant that, while the coins are on exhibit, 
there will be an armed guard in attendance at all times, both day and night. 


The premium for this coverage will be $100. 00. 


We are ordering the policy from the Hartford Fire Insurance Company and 
will have it here for you upon your return from Europe. 





CharYes K. Berger 


CKB:IA 


COINS ale ee i ES NY Gene: ey ace oy ee ee 


June 30, 196k 
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Mr. Charles E.Berger 
Commercial Insurors = 
St.Leuis 1, Missouri : oe 





Dear Charlie: 


The policy is to cover both Eric P. Sewman, 


bndividually, and Eric PP. Newman Numismatic weenen ees . 
Society as interests may appear. , = 


The dates of the exhibit are hugues 1h, 15 
and 16 instead of my original guess. This means that 
the ccing cannot be returned to the safe depesit until 
Monday morning and will have to be in my personal poss- ce 
ession when the armed guard leaves. oe, 

I think they ere safer in my possession, after 
the close of the meeting, than at the vault of the 
Jefferson Hotel. I will keep them in a money belt on 
my person on Sunday after removal. Is that satisfactory? 


Sincerely yours, 


ERIC P. NEWMAN 


EPs /ath 


